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\\ 'Hf:I(I~.\S. Pro..:l.1malion :~\I. SO.~. 1 ~)~o, as am.::nd'::1.1. iJun~11i:<1 J

prl )gI.am !(Jr tll.: I.I~sp()sition Jnd P1;,:.lti7';'1tion ()t go, -:rmnl;.'nl -';i_\lV(ir~l(ioll~ ;111<1 I)r

Ih.: as~~ts therf:ot-and -.:re.1tl..'..1 thl.' (~omlru!I.:<: <'n Pt;'-atiz..ltioil «~()p) ,Ind thl.' As~~t

P,;vaii/~ltiol1 Trust (. \Pl' i.

',\-IIl:R1:.-\S. r:.\cl.:uti\"1.' Orl!~r :'(1. .)7. s. J.9/):.. rL'~t~11..:d [h(' pli',.~1tlz;Jti.-)n

poli.::~o of l,o'\:cmmcn[ b~o ~ni.:OUr~lging gO\OClllfficnt i1gcn.::il.'s anti gov..:mmcnT

;:'Olvora(i(ll1~ [() ilil.'n!i~. ;lsscts \'1Ui.:h ma~" be di~pos~d of TO thl.' pri\at~ s~.::.tl)r ~md

ai.:ti\itic~ \\"hii.:h ma:,. be more -cfficiel1r!:,". etl'c~ti\"r:!:,o and e\;onomicaU:,o Undel1.1ken

b~. (hi..' 1)11\"atr: ~l~ct()r: and that di'5position of ~uch ass-cts ~lc(i\itio:s ma~" hI:

Undel1akcn throUgll sale ot ph:'°sica! a-;sets. leasing (If ~ls~t:rs. manag~mt:nt and

maint~nal1~e ~()ntI°acts or huiJd-opcr.:tir:-trans1'cr (B(:>T) schemes:

\\-IIERI:.\S. 01' th~ 562 GO\"eI111T1cnt <:'\\ned and (~ontroJ.l.,:d Co~orJtion~
((_r(:)Cl~~) _-\~~I.'t~ .:tppro\"t:d p~. the Prr;:~ident 1()r' pll\:,1tiziI{ion. -1-53
\\:ere Pll':.:ltizcd disposed as of .Tune 30. 1998. generating gI-OSS S:I)~S proi.:O:l'~ls,)f 

P 18-1- billion:

\\ lIERE.-\So the privatization progJ°affi has helpl.'d subslanti311~. in impnj\ing
the in'"estment climate. attracting t()reign U1\:estmems. broadening o\\net"Stup base.

developing the local capital mark,..t and generating substantial revenues tilf

pliOI)!}" go""enuuent expendjtur~s:

\\ 1-IERE.-\S. there is a va.';t opportuni~. for promoting private s~..:tur
participation in de,:eloping the Philippllle econom~.:

~O\\'. "[I IERE F<.:)RE. I. .JOSEPH EJERCITO ESTR.AD...\. President
of the Philippines. b~' \lrtue of the po\\"ers vested in me h~" la\\". do hert.'b~. ordcr:

~



S\-'(lion 1. Reaffirming the Pri\'atizatiull Program. -The ~ational
("To,'etmnent hereb~' reafiitms its pli\'atization polic~' to promote an orderl~'.
.;oordinatcJ and \.'ftlcienl progt'am lor (he plivatization of govcl1lJncnt cntitics.

asset,; or 3cti\ities \vhjch are better managed. undeI1aken or o\\"ned b~'
the pri,'ate se(tor. This pli\'atization program shall cover not onl~' the salc
of share or assets but also other modes of privatization such as leasing. manage-
mcnl and maintenance contracts, B(~)T schemes or .ioint venture arrangements.

Sec. 2. Identification of .-\ssets/GOC('s for Pri,-atization -..\11 heads of
departments. bureaus. agencies and its insullmentalities, including go\"ernment
o\vncd or controlled coporations (GOCl"'s) and local go,:ernment units (LGl~s) arehcreb~- 

diI'ect~d to ident~- and list assets \vhich ma~" be offered tor sale to ac-
quisition b~- the pti,;ate sector and or acti,ities \vhich ma~- be mor~ efficientl.'-..:.ftec-
lively and economically undertaken b~- the private sector and submit said
list to the <.."'OP which is the central agency tor all privatization acti,-ities 01-
GoVet"rlll1ent. ,\n initial list shall be submitted to the COP \vithin t~- (30)da~'s 

ii.om issuance hereof. .-\dditionallists ma~- be submitted to the COP at a laterstage 
as additional assets GOCCs are further identified for privatization.

s~c. 3, Co,'erage of COP Pri,'atization ..\.cti,ities -The COP is empo-
\vcred to oversee the entire government's privatization program. pursuant to
Proclamation :\"0, 50. as amended. The program shall include the privatization of
GC)Cl~s as approved b~.' the President of the Philippines and other privatization
acti,"ities of government agencies. LGUs and retained GOCl-'s, including the
\"aI10US authorities such as. but not limited to, the Bases l"':onversion Development
.\uthorit." (BCDA), the Public Estates .\uthori1.\- (PEA), 'the Philippine Tourism
.'.\uthori1.\' (PT .-\). the Philippine Economic Zone .'.\uthorit." (PEZ.'.\) and the Subic

Ba~.' ~letropolitan Authol1t." (SB~1.'.\).
.~~- disposition related acti"ities (i. e, .sale. lease. management contract,

joint "'enture schemes, B(~)T and its ,:ariants) b~- these agencies. GOCl-'s or LGl~s
shall be undertaken \'\I1th the prior approval of the COP in accordance \vith the
disposition guidelines pro"ided b~- the l-'OP and other e.\:isting rules and regulations
on disposition of assets.

The COP shall issue the necessa~' rules and regulations tor the implemen-
tation Jf this pro"ision within si,~' (60) da~'s from issuance hereof.

Sec. +. Repealing Clause \11 executive ordcrs, rules and regulations and
other issuances or parts thereof that are .inconsistent with the pro"\!lsions of this Exe-
cuti\..e Order are hereb~. repealed and modified according1j-.



SCI.:. 5. ElTfcti\ity. -This Ordl:r sh.lil take ~ftel.:t inun~dialr;:I~'.

Done in th~ t~i~' of ~ lanila. this 14~~. of A1~I)(; Ihc ~'ear of <:)ur
ord. nineteen hundred and ninct~. .:;ight.
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